All the new proposed infrastructure developments when ready, will make Ulwe a hot location

EXPLORING GROWTH

FAST FACT

DRONAGIRI IS ONE PLACE
TO BE WATCHED OUT FOR,

AS THIS NODE IS QUITE
STRATEGICALLY LOCATED
CLOSE TO THE EMPLOYMENT
CATCHMENT AREAS

OPPORTUNITIES IN NAVI MUMBAI

Navi Mumbai has all the necessary social infrastructure and real estate factors that make it the next realty hotspot of Mumbai
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SEE O%I:mgﬁﬂ!é Amit Sethi Dhakka at Princess Dock, in 40 minutes,  STATUS OF SUPPORTING INFRASTRUC-  works like the coastal road and bridges. industrial zones. Located to the south of
COMMERCIAL Tpmfeedback@ timesgroup.com Apart from the airport, we will soon wit-  TURE IN THE UPCOMING AREAS JNPT, this location is ideal for port-based
SEGMENT [N THE ness the execution of the Mumbai Trans-  Sandeep Singh Kativar, CEQ, CENTURY  UPCOMING GROWTH OPPORTUNITIES activities. Ealamboli was primarily an in-
NEAR FUTURE. ON he real estate sector in Mumbai is  Harbour Link that will connect Uran with 21 India, adds, "As Vashi, Nerul, Seawood,  Experts see potential growth in the com-  dustrial location with several dedicated in-
mﬁ{fﬁ%ﬁ;ﬂ very vibrant and the opportunities  Sewree. Another place which is booming  Koparkhairane, Belapur, Kharghar inNavi  mercial segment. Eatiyar further added,  dustrial and warehousing zones. Most of
GROWTH IN EVERY keep on evolving for the property buy- 15 Kharghar, the fast developing infra-  Muombal, have come-up as full fledged town-  "Dronagiri is planned as one of the largest  the developments are mid-housing projects.”
MAJOR SEGMENT, ers as well as sellers, Naushad Panjwani,  structure Kharghar beingoneof themost  ships due to the infrastructure develop- Similarly the region where the proposed
BT o sentor executive director, Knight Frank In-  developed parts of Navi Mumbai, offersa  ment in the region, creating an entire self. ) Metro phase 1 route between Belapur to
MUMBAI HAS dia, provides an in-depth view on Navi  well-established road and rail network, di-  sustained ecosystem, comprising of resi- Status Major Infra Projects Pendhar and the Phase 2 route which ex-
BECOME A BIG Mumbal's realty market, “Navi Mumbai s rect access to Pune and Mumbai via the  dential and commercial complexes, tends till Handeshwar, has also witnessed
TURNARCUND| a 30-year-old market. We can divide Navi  Mumbai-Pune Expressway The upcoming  renowned schools and professional edu- Upcoming @ Navi Mumbal several residential projects.
i Mumbai inte Old Navi Mumbal (compris=  Metro route from Belapur to Talojawould  cational institutions, hospitals, business International
ing Vashi, Kharghar, Palm Beach Road and  pass through Kharghar enhancing its pop-  districts, knowledge parks, agri markets, Alrport RISK FACTORS TO COMSIDER WHILE
Belapur) which is an established market  ularity The most-awaited Navi MumbaiIn-  malls and multiplexes, upcoming areas of BUYING PROPERTY
with residential prices ranging from Rs  ternational Airport that will be justdkms  Navi Mumbai too, need to be earmarked Ongoing @, Mumbai Trans Realty experts are unanimous on the risk
8,000 t0:22,000; the development story ismest-  away is an added advantage,"savs Rajesh  for investment towards infrastructure de- Harbour Link factors while buying a property in Navi
Iy over here, and Mew Mavi Mumbai(along  Prajapati, MD, Prajapati Constructions Ltd,  velopment to build on the success story of @ Navi Mumbai Metro Mumbai and suggest buyers practice cau-
the Old Mumbai-Goa and Mumbai-Pune  and media convener for CREDAI Nation- the region.” With the international airport Project tion on matters such as proximity to the
Highways, the Expressway and the road to- al. expecied to be functional by 2018 and work @ Sion Panvel main eity (Mumbai), delay in the execution
wards Karjat) is where the future is, All the Abhay Kumar, CMD, Griha Pravesh  on the Mumbai Trans-Harbour Link ex- Expressway of proposed infrastructure facilities, delay
new proposed infrastructure developments  Buildteck Pvt Litd, said "Mavi Mumbai'sre-  pected to start soon, along and the up- # Nerul-Seawood-Uran in exectution of the Navi Mumbai Interna-
when ready, will make Ulwe a hot location.  alty is expanding on three sides. Ononeside.  coming Metro route from Belapur to Talo- Railway Corridor tional Alrport, rising inflation and a slow-
Land is available in abundance here”  there is Panvel and NH4, on the second side,  Ja, experts informed that the City and In- down in the economy which could impact
“Dronagirt is one place to be watched out  there is JNPT port and then on the oppo-  dustrial development Corporation (CID- Completed @ Eastern Freeway the growth of MNavi Mumbai in the foture.
for, as this node s quite strategically located  site side, there is the Taloja industrial area.  CO) of Maharashtra, has embarked on Rs @ Santacruz-Chembur "Legal izsues due to rampant misuseof FSI,
close to the employment catchment areas  The industrial belt on the Thane-Belapur 20,000 crore infrastructure developments Link Road isa risk that needs to be mitigated by a thor-
like ONGC and JNPT. Onecan say itisNavi  Road is rapidly emerging as a secondary  for the nodes. The other key projects that @ Chembur-Wadala ough doe diligence. OFf late, the loading com-
Mumbai’s upcoming suburb, 22 kms away  business district, thus, givingapush tothe  CIDCO has undertaken include the Rs 2,100 L Monorail ponent has gone up higher than Mumbai
from Vashi and about 3 kms from Uran. An-  residential and commercial property mar-  crore metro rail project, the Rs 1,412 crore 4 too, with as much as 70-80 per cent loading.
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other advantage for Dronagiri is the sea
route to Mumbai from Uran. One can reach
the Ferry Wharf, also known as Bhau Cha

ket in the area. The presence of big corpo-
rate offices 15 also driving demand for hous-
ing in Navi Mumbai."

Merul-Belapur-Uran railway project, Rs
1450 crore Balganga Dam to ensure drink-
ing water to the elty, and several other

nodes by CIDCO onan area of 2552 hectares;
this node has dedicated warehousing and

Due to various positive factors, a price cor-
rection is not expected but appreciation will
be at a muted pace,"cautioned Panjwani.



