Does the JNPT SEZ mark the

start of a golden age for city?

DEVELOPMENT Residents are hopeful of job opportunities; real estate experts expect a new market
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VASHE: The laying of the founda-
tion stone for the Rs4,000-crore
port-based, multi-preduct spe-
cial economic zone (SEZ) at the
Jawaharlal Nehru Port Trust
at Sheva last week may be the
start of economic boom in the
city, say real estate experts.

Many are of the opinion that
other pending projects, such as
the trans-harbour link and the
coastal road, may also finally
kick off. Further, the SEZ
brings with it, the potential
of about 1.5 lakh direct and
indirect jobs.

“The project is estimated
to be completed over the next
three years, giving jobs to more
than one lakh people. It will
spur economic activity and
also bring substantial subsidies
to the city,” said Arvind Goel,
president of the Maharashtra
Chamber of Housing Industry
(MCHI), Navi Mumbai.

Residents of the area, who
have been often complained of
neglect by officials, are finally
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hopeful.

“This area has long been
neglected. But things are
finally changing for the better.
What is now a rural area, will
soon develop into a world-class
city,” said Bhushan Mhatre, a
local, adding that apart from
employment, residents would
also benefit from of the devel-
opment the area will undergo
because of smaller industries
that will be set up in the near
future.

Comparing it to the Navi
Mumbai international air-
port project, Goel said, the
SEZ would be more beneficial
to Navi Mumbai residents, by
making available affordable
housing at places such as Ulwe,
Panvel and Dronagiri.

“The government has kick-
started economic growth in
the city by laying the founda-
tion stone of the port SEZ. The
real estate sector will witness
robust growth because of this,

and it will also improve con-

nectivity with the area,” said
Devang Trivedi, president of
the Builders' Association of
Navi Mumbai.

Another realty expert was
of the opinion that the port
would prove to be a boon for
Dronagiri.

“All of Navi Mumbai will
undergo a sea change once the
SEZ project is completed. With
the new airport, the JNPT SEZ
and the Mumbai trans-harbour

link, the infrastructure in
the city will witness a major
transformations,” said Rajesh
Prajapati, managing director
of the leading Prajapati group.

Manohar Shroff. secretary
of the Navi Mumbai MCHI, too,
concurred with him.

“The SEZ will be a turning
point in the history of the city,
as it will boost the economic
growth of the city It will also
strengthen infrastructure in
the city.”



