‘Airport woes solved, now

look intorealty problems’

CREDAI media
convener Prajapati
wants Cidco to
meet developers
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Vashi: With Navi Mumbai Inter-
national Airport project imbroglio
solved, real estate developers from
Navi Mumbai feel that the plan-
ning agency's top brass should
now concentrate on solving prob-
lems faced by the industry here,

“We would like to congratulate
Cidco managing director Sanjay
Bhatia and joint managing direc-
tor V Radha for the efforts they
have taken to solve the mess sur-
rounding the international airport
project. However, now that things
have been streamlined on that
front, we would like Cidco top offi-
cials to take care of our woes and
lend ear to our problems,” said
Rajesh Prajapati of Prajapati
Group, during an informal chat
with the media on Wednesday. Pra-
japati was recently appointed as
media convener of CREDALI

He added, “The real estate in-
dustry in the satellite city is facing
several issues such as there is a
delay in getting approvals for pro-
jects, plans for NAINA have been
pending for months now and so on.
If the developers’ associations and
Cidco officials sit across and dis-
cuss these issues, things can be
sorted out. But we [the associa-
tions] were not getting appoint-
mient for the meeting, perhaps be-
cause the managing director and
joint MD were too busy in solving
issues related to the airport pro-
ject. Now, we have started getting
appointments and are positive that
the issues will be sorted out at the
earliest.”

On the scenario of realty mar-
ket in Navi Mumbai, Prajapati
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Growth inthe real estate sector

The market in satellite city is stable and with the new and stable government
taking over at the Centre, the real estate developers from Navi Mumbai are
positive that the sector will see good days

“Thare are many more expectations from the new government like according
industry status to the real estate sector, faster environmental clearances,
among others. The ministers — M Venkaiah Naidu and Prakash Javdekar —
looked positive towards our demands,” said Rajesh Prajapati of Prajapati Group.
However, he added that property rates may not come down

said “The market in satellite city
is stable and with the new and sta-

ble povernment taking over at 'ﬁe
tor will see good days. Our expecm-
tion is that interest rates should
come down so that more peoplecan
avail loan and the sales can go up.
There are many more expectations
from the new government like ac-
cording industry status to the real

estate sector, faster environmental
clearances, among others. The
ministers — M Venkaiah Naidu
and Prakash Javdekar — looked
positive towards our demands.”
Asked if rates of property in
HﬂﬂMumhai will come down, Pra-
japati said, “Chances of property
rates coming down in the city are
less due to less availability of land
and cost of construction going up.”
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—Rajesh Prajapati,
media convener for CREDAI




